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ft.er :e.n.rred to as "Asr-.{gnor'). a DeJ.a.wa.re carpo:ation
whose mailing address i€-10 East South Te.nple, P.0. Box 11248 Salt
:c.aka r:.lty, ‘Utah 84147, to :

B '. ' ". <

(hn.re:mfter rafcrred to ‘as "Assignee") .- a Delawara corpora.t.mn
whose ma‘ling address is 38-40 Parljament Place, West Pert.h,

western Lust::alia 6005. :
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. " .--

mm, Lssignor and Bawl: nssources (U.s A.) ‘L‘bd.,:'a.s tha

uor in intsrest to Assignee-by reason of:a-change of name,
cmtered Lnto a Farmout Agrnenent dated tha 31st day of December,
T 1987, - (tha “mAgreement®) pursuant—to: which assignor: - cantributed

‘Leasehold and property interests.described _therein;  ¥nown 4- -

as the Barite Hill Project and situmated in HcCormick CO'untY South '
making - cartain” expenditures, for the ~
benefit of such leasehold and intarests, was to ult.i.ma.taly -

have .eamned a - forty-nine: percatrt (49%) undiv:.dea inta:est :.n
Assignor s mterést therein

REFREAS, Assignat has heretofora assigned to Assignce, by a
Special Wamnty Deed dated as of December 31, 1987, an undivided
1% interlest in cartzin Properties and Re.lataa Rights (as de.tmed
insuchSpecialWamntyDead);and o _

.Ra:mms, pursmt to- Section :Lo or the Agreement Assignor
reservel the right- to sell its interest in the Properties and
Related Rights, as those terms are defined in the Agreement, to
Assignea for the amount of '$1,000,000, adjusted for .inflation, .
which a@justment equals $43,000 as of this dgte, said right be:.ng

.he.rm.nafter referred to as th oPt:Lon'° and

 WHEREAS,. pursnant to Section 10 of the Lgreenent, Assignor
bas, by’ 1etter dated September 13, 1988, notu::x.ed Assignee of its
elect:!.un to exercise- the OPtion: and .
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WHEREAS, thisg Assigmne.nt is be:.ng' executed and delivered in

connection with the closing .under the Assigmment of Barite Hill
Properties and Assumption of. Certain Agreements (the "ascignment

and Assumption®™), dated as of this cate, between aAssignor and
Assignee. _ . _

KOW, TEERE?ORB, :Ln considera.tion of the prenises and mutual
covenants and ec set-forth in the Assigonment and Assumption,
and : to fully effectuzte -the: terms thexrecf, and .ln . further -
consideration of ths payment of the azpount of $10.00 and other good
and valuable consideration, the receipt and sutfic:.ehcy of which
Assignor hereby acknowledges, Assignox grants, bargains, releases,

assigns, transfers, conveys, sets over and delivers to Assignee and

its successars and assigns all of aAssignox's right, title and
Interest in and to the following leases zand agreements (the
®"Instruments®), togather with the rights, members, hereditaments,.
and sppurtenances therato or in any way incident or sppertaining,
te havye and to hold; =all - and singular, such ifiterests umto
Assignee, its successors a.nd assigns forevers:.

1. -nineral Lease, dated November 18, 1983, between Gold
Flelds and Jennings Gary Dorn, Sr., Virginia M. Dorn, and. Bettye-
Naopi Workman Dorn; & He.no::andmn of which is recorded at Book 65
Of Deeds at Page 96,. McCorimicX County, South Carolina. :'This being -
the ‘same Minéral Iease which was assigned by Amselco. ‘Exploration
Inc. to Amselco Hinara.’ls Incs—Dpursuant to an- Assigmment of Ieases.

-of Real Property in McCormick cotmty, South Carolina dated rebmary

3,:-1987, which was recoxrded in 65 at Page 97, Dead Book
65 at Page 96, Deed Book 80 at’ 'Page 46, and Deed Book 39 at. Page
44 an the 5th day of - March, 1987, in the R.M.C. Office for,
McCormick County, South Carolina. A portion of the interest of

- Amsalco Minerals Inc. in this property has been conveyed to Hawk
Rescurces ° (U.S.A.) Limited, . the predecessor : in . intarest - to‘)d_,ma,.,]/

Assignee, by Warranty Deed dated as of‘l—"eb:uz:y-ﬁ-a-“ 1988 ;-
in Book of Deeds st Page (Q.é_. McCormick - County,,

.

2.  Minera}l Lease, dated Rcvem’ber 13, 1933, bet.reeh Gold -

Fields z2nd Jenmnings Gaxry Dorm, Sr. and Virginiaza M. Dorm, a
Memorandum of which is recorded at Book 65 of.Deeds st Page 97,
McCormick County, South Carolina. This being the same Mineral
Lease which wvas assigned by Amselco Exploration, inc. to Amselco
Minerals, Inc. pursuant to an Assignment of Leases of Real Property
<in ¥cCormick County, South Carolina dated February 3, 1987, which
was recorded in Deed Book 65 at Page 97, Dead Book 65 at Page 96,
Deed Book 80 at Page 46, and Deed Book 39 at Paga 44 on the 5th day
of March, 1987, in the R.M.C. Office for McCormick County, South
Carolina. A portion of the interest of Amselco ¥inherals Inc. in
this property has been conveyed to Eawk Resources (U.S.A.) Limited,

- the predacesscr in interest to Assignee, by @ecial Warranty Deeqd

~
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' dated o1 Fe.brmra:j 1988, recorded in. Book gq of Deeds a.t
_ Page ncc::mic): County, South c:.-.roli.na

, 3. lﬁ.ning Lease and _Option Agreemeni:, dated Decanba: 14,
1974, between John Rainsford, Jr. .and Continental 03 Company (as
anended December 13, 1579), a Meamorandum of which is recorded at
Book :39 of Deeds &t Page 44, McCormick County,: South carolina.

_This 'being the same Mineral Laase and Option Agreement which was

wilUU=x

assigned by Amselco Bxploration, Inc. to Amselco Minerals, Inc.'-

pursuanttoanAss;gnnentotLaasasofRealProper‘yianGomick‘

County, South Carolina dated February 3, 1987, which is recorded
in Deed Bcok 65" at Page 97, Deed 'Book 65 at Pag'e 96, Deed Boock 80
at Page 4¢,” and Deed Book 39 at Paga 44 on the .Sth day of March,
1987 in. Hia R.M.C. Offica for McCormick County, South Carolina.

‘. A portion of the interest of Amselco Minerals Inc. in this property

to - HawX  -Resopxces’ (‘U.s A.) Linited; .the -
" predecessor in interest to Assignee, by

Specizl
£ Fab , ‘1988, recorded in Book" of Deed.s at Page
225, mejtxy, South Carolina.. . B

has been conveyed
arranty Deed dated

- -

- &:plmﬁ::km“mt vith Option to Iease, dated. -

September 1, .1985, between Bowater Incorporated, a Delaware

- coxrporatisn, successor in interest through mergex- to Catawba Timber

-and Amselco Minerdls Inc.,:successor.in-interest.

through -
dissolution to Amselco Exploration Inc., a Mamcrandum of which is

recorded at Book 80 of Deeds.at Page 46, McCormick .County, South -
-Carolina. This being the same Exploration Agresment with Option
to Lease ‘?hich was assigned by Amselco Exploration, Inc. to amselco
"Minerals Inc. pursuant.to @n Assigmient of Leasas of Real Property
.in McComick county, South Carolina dated FPebruary 3, ‘1987 which-
‘'was recarded in Deed Book 65 at Page 97, Deed Book 65 at Page 96, -
Daesd Boc): 80 at Page 46, and Deed Book 39 at Page 44 on the 5th day
of Harch, 1987 in the R.M.C. Office for McCormick County, .South’
Carclina. Lpo:tionotthe:hrterestofhnselcom.ne.rmm in

-

this nrmertr has been conveyed to Hawk Resources (U.S:IA.) Limited, ——

- dated pa of Rebxuary-23, 1988, recorded in Book ‘of Deeds at
Page _ / rmick . Sonth carolina : j o
- wuaLs | -

S - P Right—of—ﬂay Ea.seunent Ag:eenent datad Septenber 29,
1988, between Archie J. Lewls, Jr., and J\nse.lco Minerals Inc., =&

- Delavareu corporation, which is recaorded at Book 81 of Doeds at Page

88. McCurmick County, South Carolina.

6. Optian to Purchase Real Property Agreement, dated. .‘mne
15, 1983, between Cornelius~B. Young and Amselco Minerals Inc., a

Delaware corporation, a Memoraridum of wvhich is recorded at Book 332
of Deeds at Page €35, Greenwood Caunty, South Carolina.

Concurrently with the execution and delivexy hereof, or as

soon as pract:.cable thereatter, Assignor has ‘delivered, or will
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elive.r, as t.he case may be, true and complete origz.nals of the
faregoing Instruments, including any amendments thereto, to
Assignee. Asgignor shall indemnify and save harmless. ‘Asgignee from
and against any loss, cost, damage, or expense that -Assignea may

suZfer by reason of any fallure by Assignor to. del.iver trua and
coxmplets ong'inals of suc:n Inst:nmem‘.:s

Assignor represents a.nd warrants as rollows co B

Goct-

(i) that no default of event which with the passage of tima -

or the giving of notice or both, wonld eonstihzte an event of
default undex: tha. Agreemant has occurred;

(1i) no defailt by Amselco under or, to the best knowledge
of Amselco, event that, with the passage o:: time or the giving

of notica or both, wonld constitute an event of de.rault unde.r L.

any msu-une.nt has occurred;

(1if) . that the Agreement, and, to -the best" Jmowledge of
2Anselco, each Instyument 1s in full force and effect;

(iv) Anselco is the sole owner of the right, title and

‘interest of the lessea or of Amselco Minerals Inc. under each

of the: Instruments . (except for the undividea, 1% . interest
) therein beratofore conveyed to Gwalia) and- that, it has the

right and power 46 make the conveyance - .effectuated by the
' execution and delivery of this Assig'mnent m‘ﬁ"iﬁ:‘the consent
of any‘person—orauthonty. TN

(7). that the property interests herein conveyed are not -

subjer:l‘. to any lien, claim or encumbrance of any kind- -

whatsoever created by, through or undexr Amselca.

(vi)  that Amselco and its- successors . and_ assigns shall

‘warrant and defend title to the Instruments  against a.].l—_——

..persons claiming title to or any interest in the Instruments
to the eaxtent such claim relates to an interest allegedly

derived . directly from, th.rongh or unde:_ Amselco, :Lts. _

- successors, or assigns; and

(vii) that Amselco is a corpora.tion organized T validly
e.zist:.ng and in good standing under the- laws o: Delawarc
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' - 4 A . c:\assignme

N~ e ——


file://c:/assignme

- Vi/sZusey PR RUR’] oY STK) 4107

— .. Y

X

IN WITNESS WEEREOF, Ass:.gno- has caiused this’ Asszgmnent to be
executéd mndaer seal as o: the day and Year Lirst above wr:.tten.

AMSELCO MINERALS INC.. - ﬁf;;*f’
Sigped, sealed and delivered o . . -

in the pzes e . . . :

' 47 * By: P. J. Bermhisel - -
' QZ é?_ o Its:.Vice Presldent Fibance & * :
o s =2 . . Contx ..
77 . 772722 A

Attest: Richard E. Piexrce/Jz.
Assistant Secreta::y

e

smm OE U'.I!AH el

)
onee---..) .. PROBATE
COUNTY CF sn:& IAXE )

I, the undersigned, being duly sworn, depose and state on oath .
that I saw Amselco Minerals Inc., by P. J. Bernh:.se.l, its Vice
President Finance & . CGontrol, and Richard E. Pierce, Jr., its-
Assistant sgcretazy sign, seal and deliver the foregomg
Assigmment and that I, together with Joy M. Slc:.ver,_.witnessed the .= _
execution thereof. . .

Swarn and subscribed before n
this 25th ‘day of October, 1988.

. P . : .. : . . . -
Notary Public, State of Utah -~ - - : '

My Commission Expires: 4-'—'_.\.5-\8_?"__ - T
2 - 10-25-88
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STATE.OF SOUTHE CAROLINA
COUNTY OF McCORMICK
£iled faor record this

at 5 n?:!> _IO'Clock Qm
and awly resorded  in
Book cZ 2
‘peges — 12T —

: A2 O P [ D.!I’M
.c_.ez:k..\o-: (bmlrt ) . .
UcCormick cocunty
South Caroling
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- Cross-Mining Rights
Stockpiling

ARZX

Grant of lease:

Exploration and Mining Rights
Texn and Extension

Work Commitment

Annual Payments

Production Royzlties

Surfaca Damage Payments

Mamner of Paynent

Anselco’s Right to Terminate
Brunswick’s Right to Texrminate
Ansalco’s Right of Removal and Inspection
Brunswick’s War—anties

Iesser Interest

_ Brunswick’s Access to Operations

Baoks and Recsrds; Reports; cantidcxztial:.ty
Taxes

Commingling : ' - -
Noticas :

force Majeure

Conduct of Operations

Water; Use.of.SurZface

Futher Assurances

Assignoment
Weights and Analyses
Audits

Separate Shafis’

Treatment Pricr to Shivmernt and Sale
Insurance and Indemnification
Construction

Recording -

No Implied Covenants

Binding Effect

Sole Agreement:; Waivers
Modification
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